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Question 1

Question 2
The two basic types of business risk are speculative risks and pure risks.
A) True
B) False
Answer: https://biology-forums.com/index.php?topic=779815
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In terms of business strategy as a driver of operations, Toyota uses the ________ strategy, while 3M uses the ________ strategy.
A) quality; dependability
B) flexibility; dependability
C) lower price; flexibility
D) lower price; quality
E) quality; flexibility
Answer: https://biology-forums.com/index.php?topic=778344
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Arguments for and against protectionism include all of the following except
A) tariffs and quotas protect domestic firms and jobs.
B) tariffs and quotas adversely affect the exchange rate.
C) tariffs and quotas are in response to actions of other governments.
D) that while some jobs and industries would be protected with tariffs and quotas, all countries would be better off without them as jobs in other
industries would expand.
E) tariffs and quotas reduce competition and drive up prices.
Answer: https://biology-forums.com/index.php?topic=777674
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What is the difference between "ethics" and "business ethics"?
A) The former refers to a restricted range of acceptable behaviours, while the latter refers to a much broader range of acceptable behaviours.
B) The former refers to beliefs about what is right or wrong, while the latter refers to behaviours by managers or employees.
C) The former refers to beliefs about what is right and wrong, while the latter doesn't deal with right and wrong, only with economic issues.
D) There are no differences between the two terms.
E) The former refers to the actions of government employees, while the latter refers to the actions of employees in private-sector firms.
Answer: https://biology-forums.com/index.php?topic=776827

Question 5
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What should an investor consider when selecting an investment broker?
Answer: https://biology-forums.com/index.php?topic=779586

Question 6

Suppose you have a put option that allows you to sell 100 shares of Alcan for $54.50 per share any time before October 2014. If the stock price falls to
$45.00 per share, your profit is
A) $0.00.
B) $9.50.
C) $54.50.
D) $950.00.
E) $45.00.
Answer: https://biology-forums.com/index.php?topic=779646

Question 7
The ________ is the percentage of the total sales price that a buyer must put up to place an order for a stock or a futures contract.
A) up-front money
B) margin
C) down payment
D) installment
E) purchase money
Answer: https://biology-forums.com/index.php?topic=779609

Question 8
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Who are the users of financial statements? Why would they be interested in these statements?
Answer: https://biology-forums.com/index.php?topic=778911
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Employers must consider competitors' compensation plans and the pay levels for different jobs in their own firm when setting wage and salary levels.
A) True
B) False
Answer: https://biology-forums.com/index.php?topic=776969

Question 10
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Once the recruiting process has attracted a pool of applicants, the next step is to select someone to hire. The intent of the selection process is to
gather information from applicants that will predict their job success. The organization can only gather information about factors that are predictive of
future performance. This process is called
A) validation.
B) screening.
C) job specification.
D) psychological profiling.
E) none of these.
Answer: https://biology-forums.com/index.php?topic=776642
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Question 11
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Which of the following best describes the purpose of point-of-sale displays?
A) To target specific messages about the product to customers
B) To entice customers to buy additional products
C) To make it easier for customers to find products
D) To promote the reputation of the company offering certain products
E) To inform customers about the benefits of the products
Answer: https://biology-forums.com/index.php?topic=778588
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Paul owns a Canadian shipping company that generates profits as a result of business activities in Brazil. These profits are included in Brazil's
A) GDP.
B) productivity.
C) national employment.
D) GPI.
E) GNP.
Answer: https://biology-forums.com/index.php?topic=776075

Question 13

Organizing involves
A) determining how best to use available material resources.
B) developing an efficient plan for the use of time.
C) structuring the necessary resources to complete a particular task.
D) determining who reports to whom and what each employee does.
E) developing an organizational chart.
Answer: https://biology-forums.com/index.php?topic=777733

Question 14
When steel is turned into a finished good like a car, ________ utility has been created.
A) ownership
B) time
C) interval
D) form
E) place
Answer: https://biology-forums.com/index.php?topic=778259

Question 15
Which of the following statements about partnerships is false?
A) The partnership terminates upon the death of a partner.
B) General partnerships are limited to ten partners.
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C) A partner cannot sell their interest without the other partners' consent.
D) A partner cannot retire without the other partners' consent.
E) It is easier to borrow money than a sole proprietorship.
Answer: https://biology-forums.com/index.php?topic=776255

Explain the accounting equation.
Answer: https://biology-forums.com/index.php?topic=779017

Question 17
Suppliers who provide goods such as inventory are providing equity financing.
A) True
B) False
Answer: https://biology-forums.com/index.php?topic=776957

What is the World Bank?
Answer: https://biology-forums.com/index.php?topic=779180
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Which of the following is correct with regard to the pricing of existing and new products?
A) In the car rental business, setting prices below the market generally works best.
B) Price skimming is generally most effective for consumer goods, but penetration pricing is generally most effective for industrial goods.
C) The penetration pricing option is generally most effective for both consumer and industrial goods.
D) Penetration pricing is generally superior to a skimming strategy for new products.
E) None of these is correct.
Answer: https://biology-forums.com/index.php?topic=778449
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How are corporations managed?
Answer: https://biology-forums.com/index.php?topic=777287
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