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The employees of Aunt Smith's cookies are on strike. Jane has decided not to shop at any store that is still selling Aunt Smith's cookies. This is known
as
• a closed shop.
• a sympathy strike.
• a union shop.
• a secondary boycott.
Answer: https://biology-forums.com/index.php?topic=1907566
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When numerous Japanese companies buy $100,000,000 worth of goods or services from U.S. producers, ceteris paribus, there will be
A) appreciation in the value of the yen against the dollar.
B) depreciation in the value of the yen against the dollar.
C) depreciation of the dollar against the yen.
D) no change in values of the currencies.
Answer: https://biology-forums.com/index.php?topic=1867272

Question 3
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The price of a hotdog is $1, the price of a movie ticket is $5, and the consumer has $13. A consumer has purchased 3 hotdogs and two movie tickets,
receiving 10 units of utility for the last hotdog and 10 units of utility for the last movie. The set of goods
A) is an optimum since the entire income is spent and the marginal utility is the same for the last unit of each good.
B) is an optimum because the consumer has maximized her utility given the limited income she had.
C) is not an optimum because the marginal utility per dollar spent is greater for the hotdog than for the movie.
D) is not an optimum because the marginal utility for the second hotdog was less than the marginal utility for the first hotdog.
Answer: https://biology-forums.com/index.php?topic=1864840
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An externality is a situation in which
A) private costs diverge from social costs.
B) internal costs diverge from private costs.
C) there are no social costs.
D) the cost borne by the consumer is greater than the monetary price.
Answer: https://biology-forums.com/index.php?topic=1866813

Question 5

B

The quantity of good M is measured along the vertical axis, and the quantity of good N is measured along the horizontal axis. If the prices of both
goods M and N declines by 50% each, then the budget line
A) shifts inward to the left by 50%.
B) shifts outward to the right by 50%.
C) shifts outward to the right by 100%.
D) rotates clockwise by 180 degrees.
Answer: https://biology-forums.com/index.php?topic=1864968

Question 6
All of the following are income in kind EXCEPT
A) government provided housing.
B) government provided education.
C) tips received by a waitress.
D) goods produced in the home.
Answer: https://biology-forums.com/index.php?topic=1866621

Question 7
The Supreme Court has defined the offense of monopolization as involving all of the following elements EXCEPT
A) the possession of monopoly power in the relevant market.
B) the willful acquisition of monopoly power.
C) the ability to grow a business as a consequence of a superior product.
D) the maintenance of monopoly power.
Answer: https://biology-forums.com/index.php?topic=1866134
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In the employment of any resource, a firm should
A) equate marginal revenue product with the cost of the additional resource.
B) hire each input unit that adds more to revenue than it adds to costs.
C) hire each input unit provided its marginal physical product is greater than zero.
D) A and B are both correct.
Answer: https://biology-forums.com/index.php?topic=1866376
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A 10 percent increase in the wage rate induces firms in an industry to reduce quantity demanded for labor by 5 percent in the first year. Five years
later we would expect, other things constant,
A) the reduction in the quantity demanded of labor to be much greater than 5 percent.
B) the reduction in the quantity demanded of labor to be less than 5 percent.
C) the reduction in the quantity demanded of labor to be about 5 percent.
D) the quantity demanded of labor to be back to its original level.
Answer: https://biology-forums.com/index.php?topic=1866284

Question 10
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If demand for Tesla automobiles rises in an area where incomes have increased, this tells us that a Tesla is
A) a normal good.
B) an inferior good.
C) a complementary good.
D) a substitute good.
Answer: https://biology-forums.com/index.php?topic=1864684
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Collective bargaining in the United States typically involves negotiations between
A) the government and management over the minimum wage law.
B) the management of a company and the leaders of the union over the wages and fringe benefits to be offered.
C) an individual and her boss over the appropriate salary level.
D) union and nonunion employees regarding work rules.
Answer: https://biology-forums.com/index.php?topic=1866416
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The demand curve for the product of a perfectly competitive firm's demand curve indicates that if the firm
• changes its price, the quantity demanded will change in the opposite direction.
• lowers its price, it can sell more.
• accepts the market-set price, the number of units the firm can sell is limited.
• raises its price, sales will fall to zero.
Answer: https://biology-forums.com/index.php?topic=1907708

Question 13
A local utility is an example of
A) perfect competition.
B) oligopoly.
C) monopoly.
D) monopolistic competition.
Answer: https://biology-forums.com/index.php?topic=1866042

Question 14
A union that pursued a policy of restricting entry over time into the union would
A) see real wages hold constant over time at whatever premium they could get initially.
B) also have to negotiate to be sure that all the members were able to find jobs.
C) generate rising real wages for its membership over time as long as demand for union workers increased over time.
D) fail to obtain benefits for their workers in excess of what the workers would get under open markets.
Answer: https://biology-forums.com/index.php?topic=1866484

Question 15
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Question 16
People basically borrow in order to
A) go into debt.
B) have more funds.
C) have interest payments.
D) have current consumption rather than waiting to consume in the future.
Answer: https://biology-forums.com/index.php?topic=1865155
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Suppose the market for tortillas is initially in equilibrium, but then the equilibrium wage rate and the equilibrium quantity of labor both increased. What
happened in the market for tortilla?
A) The demand for tortillas increased.
B) The demand for tortillas decreased.
C) The supply for tortillas increased.
D) The supply for tortillas decreased.
Answer: https://biology-forums.com/index.php?topic=1866320
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Consider a world of two countries facing opportunity costs and producing only wheat and cloth. In one hour, residents of Country A can produce a
maximum of either 1 unit of wheat or 0.5 unit of cloth, whereas residents of Country B can produce a maximum of either 0.3 unit of wheat or 0.4 unit of
cloth. Country B should export
A) wheat and cloth; country A should not export anything.
B) wheat and country A should export cloth.
C) nothing and country A should export both wheat and cloth.
D) cloth and country A should export wheat.
Answer: https://biology-forums.com/index.php?topic=1866966
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An increase in the productivity of labor induces
A) an increase in the demand for labor.
B) an increase in the cost of labor.
C) a firm to hire fewer workers since fewer workers are needed with the increase in productivity.
D) a firm to offer a higher wage for workers since the workers are now more productive.
Answer: https://biology-forums.com/index.php?topic=1866236
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The additional cost associated with hiring one additional unit of some factor input, such as labor, is referred to as
A) marginal physical product of labor.
B) marginal revenue cost.
C) marginal factor cost.
D) marginal revenue product.
Answer: https://biology-forums.com/index.php?topic=1866246

Question 20
The gains from trade within a price system is
A) the sum of consumer surplus and producer surplus.
B) consumer surplus less producer surplus.
C) consumer surplus divided by producer surplus.
D) consumer surplus multiplied by producer surplus.
Answer: https://biology-forums.com/index.php?topic=1864421
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